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§ 1405.2 Basic rule of fractions.

Fractions shall be rounded in accord-
ance with the provisions of 7 CFR part
718.

§ 1405.3 Effect of changes in regula-
tions.

Unless otherwise indicated, the regu-
lations in effect in this chapter as of
April 4, 1996, shall continue to apply to
the 1991 through 1995 crops of agricul-
tural commodities, to milk produced
on or before May 1, 1996, and to con-
tracts entered into prior to any amend-
ments to this chapter after that date.

§ 1405.4 Delegations of authority.

The delegations of authority relating
to the CCC programs and activities are
set forth in the by-laws of CCC and in
dockets approved by the CCC Board of
Directors. Copies of the By-laws and
the dockets may be obtained from the
Secretary of CCC.

§ 1405.5 Notice and comment.

The level of loans, purchases and
payments made in accordance with the
programs set forth in this chapter shall
be determined without regard to the
notice and comment provisions of 5
U.S.C. 553.

§ 1405.6 Crop insurance requirement.

(a) To be eligible for any benefits or
payments under 7 CFR parts 1410, 1412,
1421, 1427, 1435, 1443, 1446, or 1464, the
producer must obtain at least the cata-
strophic level of insurance for each
crop of economic significance in which
the producer has an interest or provide
a written waiver to the Secretary that
waives any eligibility for emergency
crop loss assistance in connection with
the crop, if insurance is available in
the county for the crop. In meeting
this requirement, the producer may:

(1) Obtain at least the catastrophic
level of crop insurance in all counties
for each crop of economic significance
in which the producer has an interest;

(2) Obtain at least the catastrophic
level of crop insurance for some, but
not all, crops of economic significance
for which the producer has an interest,
and sign a waiver; or

(3) Sign a waiver that waives any eli-
gibility for crop loss assistance in con-
nection with the producer’s crop.

(b) Crop of economic significance.
The term ‘‘crop of economic signifi-
cance’’ means a crop that has contrib-
uted in the previous year, or is ex-
pected to contribute in the current
crop year, 10 percent or more of the
total expected value of all crops grown
by the producer. However, notwith-
standing the preceding sentence, if the
total expected liability under the cata-
strophic risk protection endorsement is
equal to or less than the administra-
tive fee required for the crop, such crop
will not be considered a crop of eco-
nomic significance.

PART 1407—SUSPENSION AND
DEBARMENT

Sec.
1407.1 Purpose.
1407.2 Suspension and debarment.
1407.3 Scope.

AUTHORITY: Sec. 4, 62 Stat. 1070, as amend-
ed (15 U.S.C. 714b).

SOURCE: 50 FR 12767, Apr. 1, 1985, unless
otherwise noted.

§ 1407.1 Purpose.

This part prescribes the terms and
conditions under which persons (i.e., an
individual or any form of business en-
tity, such as a proprietorship, partner-
ship, corporation, association, or coop-
erative) may be suspended and
debarred from contracting with the
Commodity Credit Corporation (CCC)
and from otherwise participating in
programs administered or financed by
CCC.

§ 1407.2 Suspension and debarment.

The provisions of 48 CFR 409.403 et
seq. shall be applicable to all CCC sus-
pension and debarment proceedings,
except that the authority to suspend or
debar is reserved to the Executive Vice
President, CCC, or his designee.

§ 1407.3 Scope.

CCC suspension and debarment pro-
ceedings shall not be applicable to con-
tracts entered into by CCC under its
price support operations and other CCC
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programs with persons in their capac-
ity as producers.

PART 1409—MEETINGS OF THE
BOARD OF DIRECTORS OF COM-
MODITY CREDIT CORPORATION

Sec.
1409.1 General statement.
1409.2 Definitions.
1409.3 Open meetings.
1409.4 Exemptions.
1409.5 Closure of meetings.
1409.6 Notices to the public.
1409.7 Records retention.
1409.8 Public inspection and copying of

records; applicable fees.
1409.9 Report to Congress.

AUTHORITY: Sec. 3(a), 90 Stat. 1244 (5 U.S.C.
552b), and sec. 4, 62 Stat. 1070, as amended (15
U.S.C. 714b).

SOURCE: 42 FR 14673, Mar. 16, 1977, unless
otherwise noted.

§ 1409.1 General statement.
(a) It is the policy of Commodity

Credit Corporation, under the provi-
sions of the ‘‘Government in the Sun-
shine Act’’ (5 U.S.C. 552b) to make
available to the public, to the fullest
extent practicable, information regard-
ing the decision process of the Board of
Directors of Commodity Credit Cor-
poration.

(b) This part sets forth the proce-
dural requirements designed to provide
the public with such information while
continuing to protect the rights of in-
dividuals and to maintain the capabili-
ties of Commodity Credit Corporation
in carrying out its responsibilities
under the statutes administered by
Commodity Credit Corporation.

§ 1409.2 Definitions.
(a) The term Board means the Board

of Directors of Commodity Credit Cor-
poration.

(b) The term Director means an indi-
vidual who is a member of the Board of
Directors of Commodity Credit Cor-
poration and includes the Secretary of
Agriculture, who is by statute an ex-
officio director and Chairman of the
Board.

(c) The term General Counsel means
the General Counsel or the Assistant
General Counsel of Commodity Credit
Corporation.

(d) The term meeting means the delib-
erations of at least five (quorum) Di-
rectors of the Board of Directors of
Commodity Credit Corporation where
such deliberations determine or result
in the joint conduct or disposition of
official Board business but shall not in-
clude deliberations for:

(1) Closing a portion or portions of a
meeting or series of meetings as pro-
vided in § 1409.5 (a) and (b) of this part,
or

(2) Calling a meeting at a date earlier
than announced as provided in para-
graph 1409.6(a)(2) of this part; or

(3) Changing the subject matter of a
publicly announced meeting as pro-
vided in § 1409.6(b) of this part; or

(4) Determining whether or not to
withhold from disclosure information
pertaining to a meeting or portions of
a meeting or series of meetings as pro-
vided in § 1409.5(b) of this part.

(e) The term public observation means
the right of any member of the public
to attend and observe, but not partici-
pate or interfere in any way in an open
meeting of the Board, within the limits
of reasonable and comfortable accom-
modations made available for such pur-
pose by Commodity Credit Corpora-
tion.

§ 1409.3 Open meetings.
Every portion of every meeting of the

Board of Directors will be open to pub-
lic observation except as provided in
§§ 1409.4 and 1409.5 of this part.

§ 1409.4 Exemptions.
(a) A portion or portions of a Board

meeting may be closed to the public
and any information pertaining to such
meeting otherwise required by § 1409.3
of this part to be disclosed to the pub-
lic may be withheld, where the Board
determines that public disclosure of in-
formation to be discussed at such
meetings is likely to—

(1) Disclose matters that are:
(i) Specifically authorized under cri-

teria established by an Executive order
to be kept secret in the interests of na-
tional defense or foreign policy and

(ii) In fact properly classified pursu-
ant to such Executive order;

(2) Relate solely to the internal per-
sonnel rules and practice of Commod-
ity Credit Corporation;
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